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Attention: Office of International Corporate Finance

Dear Sirs:

Re:  Ballad Ventures Ltd. (the “Issuer”)
(formerly Ballad Enterprises Ltd.)
Filing of documents under Section 12g3-2(b),
Securities Act of 1934
File No. 82-4000

With respect to the Issuer’s exemption pursuant to Section 12g3-2(b) of the Securities Act of

1934, we submit for recording the following documents that were filed, published or distributed
to security holders since May 10, 2002:

A. Annual General Meeting;
- copy of Notice of Annual General Meeting and Information Circular
- copy of Form of Proxy
- copy of Supplemental Mailing List Return Card

B. Audited Financial Statements and accompanying Quarterly Report

- copy of audited financial statements for the year ended December 31, 2001 with
relevant Quarterly report on BC Form 51-901F

C. Unaudited Financial Statements and accompanying Quarterly Report

- copy of unaudited financial statements for the period ended March 31, 2002 with
relevant Quarterly report on BC Form 51-901F.
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BERUSCHI & COMPANY

July 31, 2002
Page 2
D. Copies of BC Forms 45-902F filed with the British Columbia Securities Commission.

E. Copies of BC Forms 53-901F filed with the British Columbia and Alberta Securities
Commissions.

F. Copies of TSX Venture Exchange letter of approval.

Please acknowledge receipt of these documents on the enclosed copy of this letter and return it in
the enclosed self-addressed envelope.

Sincerely,
BERUSCHI & COMPANY

GWEN WEGNER
Paralegal

Enclosures




BERUSCHI & COMPANY -

Barristers & Solicitors

Anthony J. Beruschi B.Sc., LL.B. Suite #501 - 905 West Pender Street

Douglas E. Eacrett B.Comm., C.A., LL.B. Vancouver. British Columbia. V6C (L6
Teb: (6043669-3116 Fax: (604)669-5886
E-Mail: admin@beruschi.com

July 31, 2002

Securities & Exchange Commission

Division of Corporate Finance ) L
Room 3026 - 450 Fifth Street N.W.

Washington, DC 20549

Attention: Office of International Corporate Fimance ACKNOWLEDGED RECEIPT THIS
——DAY OFE , 20

Dear Sirs:

Re: Ballad Ventures Ltd. (the “Issuer™) BY:

(formerly Ballad Enterprises Ltd.)

Filing of documents under Section 12g3-2(b),
Securities Act of 1934

File No. 82-4000

With respect to the Issuer’s exemption pursuant to Section 12g3-2(b) of the Securities Act of
1934, we submit for recording the following documents that were filed, published or distributed
to security holders since May 10, 2002:

A. Annual General Meeting;
- copy of Notice of Annual General Meetine and Information Circular

- copy of Form of Proxy
- copy of Supplemental Mailing List Retarn Card

B. Audited Financial Statements and accompanying Quarerly Report

- copy of audited financial statememnts for the year emded December 31, 2001 with
relevant Quarterly report on BC Form 51-901F

C. Unaudited Financial Statements and accompanyine Quarterly Report

- copy of unaudited financial statements for the peried ended March 31, 2002 with
relevant Quarterly report on BC Form 51-901F.
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BERUSCHI & COMPANY

July 31, 2002
Page 2
D. Copies of BC Forms 45-902F filed with the British Columbia Securities Commission.

E. Copies of BC Forms 53-901F filed with the British Columbia and Alberta Securities
Commissions.

F. Copies of TSX Venture Exchange letter of approval.

Please acknowledge receipt of these documents on the enclosed copy of this letter and return it in
the enclosed self-addressed envelope.

Sincerely,
BERUSCHI & COMPANY

PER: Mm_ R
e

GWEN WEGNER
Paralegal

Enclosures




BALLAD VENTURES Fé

(formerly Baliad Enterprisés Lid.)"

NOTICE OF ANNUAL GENERALMEETING .~ - . . ».. =i s

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Members of Ballad Veritures r,&‘

(hereinafter calfed the “Company”) will be held at the offices.of the Company at 501 - 905: West Pender Street,
Vancouver, British Columbia on June 28, 2002 at the :oc_. of ten o’clock in the forenoon for the mo:oi:m n:GOmmm

@

®

(c)

@)
(®)

“To re-appoint Ammisano mmsmos Qﬁnmau >nne:=§n as m:u:ﬂ moa Sn 2

To receive and consider the Report of the: U:.mnnoa. the w:a:na m:w:o_w— mgoia:ﬁ om the Oo_:vmnv\ for the
year ended Uonn:..cﬁ 31,2001, and the _.avcn of the auditor 9080:.

ing'year at ay ation to

be fixed by the Directors;

To ratify and confirm all acts, deeds and things done and proceedings taken by the U__.aﬁc_.m and Ommna_.m of
the Company on its behalf since the last Annual Onzns_ Meeting;

To elect Directors for the ensuing year; and
To transact such other business as may be properly transacted at such Meeting or at any adjourmnment En_,nmw...

Members who are unable to attend the Annual General Meeting in person are requested to read the notes

accompanying the Instrument-of :Proxy and complete and return the Proxy to the office of the Company;-501 - 905-.

West Pender Street, Vancouver, British'Columbia, V6C:1L6 not less 9»: forty- o_mrn 38 roca Anxn_ca_:m mwgam
X m::mmva and Holidays) before the time fixed for the Znﬁsm i :

U>a.m_u at the City of <§8c<nﬁ in Eo v3<_=nn om wzcm__ OoEBEP :.n ua a@ of E:ﬁ uoou
BY ORDER OF THE BOARD OF DIRECTORS -

“Anthony J. Beruschi” “ | C
ANTHONY J. wMWCmQ.:
- President

- cpptv

BALLAD VENTURES FHU
) ' (formerly Ballad Enterprises Tud.): '
Y.t - 501 < 905 West Perider Stréet )
o Vancouver, BC V6C 1L6

oo HZMONE,EOZ Onwncr; e .

Eﬁogdcz EﬂOSUmO >m >q. E.Zm u 2002 FOR THE >ZZC>F OmZmF»r me.j.zo OF MEMBERS TO BE HELD ON
JUNE 28, 2002.

This Information Circular is furnished in connection with the solicitation of proxies by Bmsmwﬂsn_z. of Ballad Ventures Ltd. (the

“Company”) for use at the Annual:General Meeting of Members to be held on June 28, 2002 and-any adjournment thereof at the time and
place and for the purposes set forth in the Notice of Meeting.

The cost of this solicitation will be borne by the:Company. .In addition to the solicitation of proxies by mail, Directors, officers and some
regular employees may solicit personally, but willnot receive compensation for.so doing.:

ADVANCE NOTICE OF ANNUAL GENERAL MEETING

Advance Zo:no ‘of Znn _:m was; v:c__mrma on December 20, 2001 pursuant to the requirements om mon:oz _ 11 of the Company Act of the
Province of British Columbi E& Section 4 of the an___w:onm to the Company Act.

APPOINTMENT >2U _~H<OO>._.~OZ Om. m%ONEm . U

THE PERSONS NAMED IN THE ACCOMPANYING FORM OF PROXY ARE DIRECTORS OF THE COMPANY. A MEMBER
DESIRING TO APPOINT SOME OTHER PERSON:(WHO NEED"NOT BE A -MEMBER) TO REPRESENT:HIM AT THE
MEETING MAY DO SO, EITHER BY STRIKING OUT THE .PRINTED NAMES AND INSERTING THE DESIRED PERSON’S
NAME IN THE BLANK SPACE PROVIDED IN THE FORM OF PROXY OR BY COMPLETING ANOTHER PROPER FORM OF
PROXY AND IN EITHER CASE DELIVERING THE COMPLETED PROXY TO THE OFFICE OF THE COMPANY AT 501 - 905
WEST PENDER STREET, VANCOUVER, waﬂ_m: COLUMBIA;"V6C 1L6, NOT LESS THAN FORTY -EIGHT (48) HOURS
(EXCLUDING SATURDAYS, SUNDAYS AND IOEU><$ wmﬁoxm ‘_.:m .:_Sm Om THE med.zo

A Member who has given a vav\ may revoke it by an instrument in §.=Em %_22& o the said office of the Company at any time up to
and including the last business day _u_.ooa&:o the day of the ZoﬁEW or any adjourniment thereof, or to the Chairman of the Meeting, or in
any manner provided by law. . .

VOTING OF PROXIES

The securities represented by the Proxy will be voted or withheld from voting in accordance with the instructions of the Member on any

‘ballot that may be called for, and if the Member specifies a choice with respect to any matter to be acted upon, the securities shall be voted

accordingly. The Fofm of Proxy conférs wc___o:Q upon thé named proxyholder with respect to matters identified in the accompanying
Notice of ?_mm::m

IF A CHOICE WITH RESPECT TO SUCH MATTERS IS NOT SPECIFIED, IT IS INTENDED THAT THE PERSON DESIGNATED
BY MANAGEMENT IN THE FORM OF PROXY WILL VOTE THE SECURITIES REPRESENTED BY THE PROXY IN FAVOUR
OF EACH MATTER IDENTIFIED IN THE PROXY AND FOR THE NOMINEES OF MANAGEMENT FOR DIRECTORS AND
AUDITOR. AN ALTERNATE PROXYHOLDER HAS DISCRETION TO VOTE THE SHARES AS HE OR SHE CHOOSES. The
Proxy confers discretionary authority upon the named proxyholder with respect to amendments to or variations in matters identified in the
accompanying Notice of Meeting and other matters which may properly come before the Meeting.




VOTING mmncxﬁ._mm AND PRINCIPAL IOﬁUm_ﬂm ,-.EmWHOm -

B Lo

The Voting securities of the Company consist on commaon m_._Enm i:roE par value: May 21, 2002 has been fixed in advance by the
Directors as the record date for the purposes of determining those Members entitled to receive notice of, and to vote at, the Meeting. Asat
the record date, 8,820,666 shares without par value were issued and outstanding, each such share carrying the right to one.(1) vote at the’
Meeting.

To the knowledge of the Directors and Senior Officers, 6f the Comipany thefe'are o, persons who beneficially own, directly or indirectly,
or-exercise 833_ or a__‘oo:o: over, voting monc::om omaSw more- ::5 _oe\e o». 5« <o==n :ara mgo:aa o ":o <o:=m mmoE.Enm c». the
Company. - = : A. .

mrmn.ZOZ OF Ezmﬁﬂozm

Previously. af-an >=:cw_ Om:ns_ Meeting of ZnEcn_.w 90 s::&ﬂ »,9‘ EEn: _uam_:csm ax_.ﬁ o: 5« Oo:ﬁw:w s wowa ow Uq@goa rna
been fixed at three. s . :

The persons named in the foliowing table are szmwoz—n:ﬁ s nominees to the:Board. , Each:Director elected will-hold office-ntil the next’:
Annual General Meeting unless his office is earlier vacated in-accordance with:the Articles of thé:Company:and.the Company.Act or
unless he becomes disqualified to act as a Director.

NAME AND ADDRESSOF =
NOMINEE AND PRESENT . ' . . ’
.- POSITION WITH THE PRINCIPAL -
COMPANY OCCUPATION
Anthony J, Beruschi .. ... . President, Ballad Ventures : ..

Vancouver, BC . , .. Ltd.; Barister & Solicitor : .
President, C.E.O. ; . )
Director i

. +Financial Consultant; .-
-, President, >=83_ <o=z=.aw
“Inc.; Previously Senior

Raymond W. Reland
Vancouver, BC .
Chief Financial Officer and

Director Manager, Western-Canada, . P .

Royal Bank of Canada L aa .
Brian Harris Principal and Director of June 6, 2000 to date CNE T -
Richmond, BC" - DataPower USA Inc.

Vice President, Technology
w:a Director .

Io_a_zwm as of the date of this _:?.Euso: Circular, june- m._ 2002, as of which’ au.n -the issued =E=ca_. cﬂmrﬂam om the:

1
00333 is 10, mwo 666 shares, .

All of the Eouommn losmzomm are ordinarily resident in nmswmwh ) .- Lo

The Board of Directors has not %voi:.& an Executive Committee.

Compensation m:::__w_‘

the Audit Committee.

md.b..—.ﬁ?——wz._, OF EXECUTIVE COMPENSATION . *

>=Eo=< 1A moEwn_: became 9« _..._,nmaai m:n Q:om ann::é Om._oa_. of 5« Oo:..vu:w on Zo<2=c2 o Gom The following table
disclases annual §alary and boiius compensatiof and lorig-term compensation réééived by this officer of the. Company-(the “Named
mxaocsé Om»._oam,v a:::m Ea ».Ewso_u_ years n:n_:w Uonnacnn u_ _ooo 2000 and 2001, cn_zm the three most _.onﬁ:_« completed

mc37\—>w< OOEHZmb,EOZ ._.>er

) o o ) >===m,_ Oo?n«:&:ms . rosm ,_.ns.s nos._un:mm:o:
B . ) X " ,W&m&m . Payouts
. S s tee s+ Securities Restricted -
Other Under Shares or

Name and v Annuali <] = 'Optior/ ‘Restricted |.° - All Other
.+ Principal ) Compen- SARs ~ Share LTIP Compen-
. Position + - sation' |+ Granted - | ~Units+ Payouts sation

L C® | ow ) ® ®) ®

@ @ e e W I
ANTHONY.J . Sl Nib fseeNite [ o N [ N | saa732?
‘BERUSCHI' " NI o] 568,000 SN Nil 120,189
President and “Nil 350,000° Nil Nil 60,008

CEOQ. R

! Z:Bvﬁ. on a.pre- onmo_a»:cn bagis. On Zo<a§¢2. 16, 2001 the Company consolidated its share Sv:w_ on a three for
one basis. Of these options, 220,000 incentive stock options exercisable for a period of two years at an exercise price
of $0.38, were granted to 1601 - 1188 Quebec Street ra: a private company wholly-owned by Mr, Beruschi. The
market price at the time of the grant. was $0,38..- The temaining 348,000 incentive, stock options, exercisable for a
period-of two years at an exercise, price of.$0. 41, im_.o granted to Mr. Beruschi ditectly. The market price at the time
of the grant was $0.51. Subsequent to the most Rnnnnw completed financial year, all of .:mmn options expired without
exercise.

2 Number on a pre- -consolidation basis. On Zo<a5c2 16, 2001 the Company consolidated :m share capital on a three for

" onebasis. These 350,000 incentive stock options exercisablé for a period .of o years at‘an exercise price of $0.30,
. were granted 1o Vancouver Athletic Club Lid., a private.company i.:o_q.oi:na by Mr. onma:. The market price

" atthe time of the grant was $0.30. - o ’

3 rnmm_ fees, related disbursements, intérest and consulting fees paid or accrued to Mr. Beruschi or private companies

. or firms of which Mr. Beruschi is principal.

|

The Company intends to reserve 10% of the issued Treasury. shares of the Company for issuance to Directors and Key Employees




R .

pursuant to Stock Option Agreements entered into with them or to be entered into with them “subject to regulatory approval.

Options 2____ be granted in order to provide an optionee with a form of remuneration and an incentive to act in Bn vnﬂ interest of

the Company.

No options, m?waa purchase warrants or rights to purchase securities of the Company were granted as compensation for services

rendered or otherwise in connection with office or employment (“Options”) to the Company's Named Executive Officer during the .

most recently completed financial year.

The following options and SARs were exercised by the Named Executive Officer during the most recently non.ﬁ_naa mEsnS_ ﬁw«
and outstanding to the Named Executive Officer at December 31, 2001.
AGGREGATED OPTION/ SAR EXERCISES DURING THE MOST RECENTLY COMPLETED
FINANCIAL YEAR AND FINANCIAL YEAR-END OPTIONS/ SAR VALUES

Value of
Unexercised in
Unexercised the Money
Options/SARs Options/SARs
at FY-End at FY-End
Securities #) ).,
Acquired Aggregate Value . .
on Exercise Realized Exercisable/ Exercisable/
Name # (€3] - Unexercisable Unexercisable
(a) (b) ) @ ' (e):
Anthony J. Beruschi Nii N/A ’ . 189,333 : Nil
: (Exercisable)’ (Exercisable)

outstanding to non- ‘executive Directots at Detémber 31, 2001.

AGGREGATED OPTION/ SAR EXERCISES DURING THE MOST RECENTLY COMPLETED

! _..—2>20_>r <H>z >ZU 1—2>20_>F <m>z.mzc Ov%.OZm\ SAR VALUES

- ' o o .- Value of
Unexercised in
. - s i - . :Unexercised. -, the Money
Options/SARs Options/SARs
y . R R . atFY-End . .~ atFY-End
) ’ Securities A T RO ®
Acquired >mm_‘nwuﬁ Value
on Exercise -~ .. [ = : Realized Exercisable/ -y . Exercisable/ . «
. [ I ) - . Unexercisable .; Unexercisable
» @ oo oof e Kb © . 0 SURPET LI
Non-executive Directarss |-+ Nil TINIA 282,899 Nl
asagroup S B ;,. : e .Am«nnnwmwuwnv_, ) (Exercisable)

' Subsequent to the financial year ended December 31, 2001, all of these options expired without exercise.
On May 8, 2002, subsequent to the most recently completed financial yéar, .ovmo:m to purchase 280,000 common shares of the
Company’s capital stock at a price of $0.10 per share were granted to a British Columbia non- _,ono:sw company E:o:w -owned by
the Nanied Executive Officer. The 38*2 price at the time of the m::: was mo 10-per share.

The Company did not have a plan or w_.zEWnSnE in respect & ooEunummcos received or that may be received 3 :m Named
Executive Officers in the financial year ended Decetnber 31, 2001 or the cutrent financial ‘year in view of noEvoEBSw such
Officers in the event of the termination of employmeént (resignation, retirement, chinge of nons.o_v or in the event of a change in
responsibilities following a change in control, where in respect of an Executive Officer the value of such noavnnmm:o_. oxnnn%
$100,000.00. . i

Compensation of Directors

During the most recently completed financial year the Directors of the Company did not receive fees for attendance at board
meetings or other cash compensation in their capacity’ as Directors. The Directors may be reimbursed for actial expenses
reasonably incurred in connection with the performance of their duties as Directors. Directors are also eligible to receive incentive
stock options to purchase common shares of the Company. ’

No Options to purchase shares of the Company were granted to non-éxecutive Directors during the most recently comipleted fiiancial

1

On May 8, 2002, mcwmnncna to ‘the most recently 83222_ msm__n_m_ v&E ov:o:m to E:n:wmm umo oao common mrBom 3, the
Company.s-capital -stock-at-a-price of-$0.10 no_‘ share: were m_ﬁ:ﬂoa to nop-executive:Directors. The 3!._2& v:nw at thé:time of the .
grant was wo._cﬁw_.. m:sna. . .

AN, ESMZH OO

The Oovasw isa nw_,Q toa Zw:mmnanzﬁ OE:EQ s::._ mn_x:‘x >=m_2 s OEQn mognm Ltd. A:mn:n:x:v i:n_.ag mo_x:x is m:mmnaa
to perform management services on behalf of the Company at a fee of $2,500.00 per month.

Noné of the Directors or_Séniof: Om,_nna o» the: noBvE.Q have cnnu __._n_wvaa to 5« noavw& or its mccmaEQ uE_:m the financial
year ended December 31, 200L. . -

The persons named in the enclosed Instrument of F..ox« intend to vote for the re-appointment of Amisano Hanson, Chartered
Accountants, as, the. Comparny’s. auditor_until the. next .ZE:w_ General- Meeting of Members. at a remuneration. to be fixed by the
Board of Directors.

INTEREST OF INSIDERS IN MATERIAL TRANSACTIONS B

Matters to_ be acted upon.

The Directors and Officers of the Company have an interest in the resolution concerning the ratification of acts of Directors.
Otherwise no Director or Senior Officer of the Company or any associate of the foregoing has any substantial interest, direct or




indirect, by way of annnmn_m_ ownership cm shares or otherwise in the matters to be acted upon at the said Meeting, except for any -
interest arising from the ownership of shares.of the Company where the member will receive no extra or special ansomg or
advantage not shared on a pro rata basis by all holders om shares in the ﬁﬁ:& of the OoBvEQ

Material Transactions since Januar 1 uce—

Other Related Party ‘—‘E:wwa:c:m ENRE

During the financial year Q&mn anvaﬁ u~ moE Sa Oovazw nEn:& in

Certdin 1ransaction
or companies controlled by Directors of the noaﬁv& as follows:

thDirfééiors 6t the' Company ™

1. wmm 567 was accrued to >=Eo=< mo_dmns_ President and a- U:onsn of the Company, in _En_.om- o

2. $19,165 was paid or mnoEn._ to waEma: &: novaa. a law firm of which >=a_os< I wnEmnE President and a Director, §
of the Company, is principal, for _nwa ‘fees and :&mﬁna aag_.mnansa ’

3. $36,000 was paid or accrued to wo:na Financial mnnsoam Ltd., a private compary wholly- oé:& 3. xmwac:n wo::a a
Director of En 005?3: for no=m:_==m fees.

4. $29,025 was paid or accrued to <<=ﬁo= wamoﬁonm Ltd., a private company 8::2_« csnna 3 >=Ec=< “J. Beruschi;
President and a Director of the noBvEQ. for monoE.E:w.mnom B

s. $16,862 was paid or acerued 10 2:52. wnmoﬁenm r&: a private. company. »o:ao:v\ oi:& 3 Anthony-J. mn:_mn?
President and a U:wo_cn 3. Sn noBvEQ. mon om._nm and Sann:mnnozm oxvoamom

TR men

‘EOCF; OF Hmmz 3>‘:.me O wm mh%mb _MWOM

MANAGEMENT KNOWS O_u ZO O‘nmm% Z>ijm ,_,O Oogm wmmowm .E._m me.:ZO OF Zmemwm Oﬂmmw HE.PZ
REFERRED TO IN THE NOTIGE OF MEETING. HOWEVER, IF ANY OTHER MATTERS WHICH ARE‘NOT- KNOWN TO:
THE MANAGEMENT OF THE.COMPANY SHALL PROPERLY COME BEFORE THE SAID MEETING, THE FORM OF
PROXY GIVEN PURSUANT TO THE SOLICITATION BY MANAGEMENT OF THE COMPANY-WIEL; BE. VOTED. ON"
SUCH MATTERS IN ACCORDANCE WITH THE BEST JUDGMENT OF THE PERSONS VOTING THE PROXY. ..

CERTIFICATE

or that is necessary to make a statement not migleading in Sm :ﬁ: of the circumstances in which it is mdde.

Dated at Vancouver, British moEEEP Sa;.u,a day of June, Noow.‘ H

- BALLAD VENTURES LTD:"

e ’ N “Anthony J. Beruschi®”
: " _; Anthony J. Beruschi
o Q:& Executive Officer and Chief TESQ& Officer”
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s and hohdays) before the tlme ﬁxed for the Meetmg '

which may properly come before the Meeting.

EACH MEMBER HAS THE RIGHT TO APPOINT A PERSON (WHO NEED NOT BE A MEMBER)

TO REPRESENT HIM AT THE ANNUAL GENERAL MEETING OF MEMBERS OTHER THAN THE

'J‘MANAGEMENT NOMINEES:

If you desire to designate as Proxy a person other than Anthony J. Beruschi or Raymond Roland the

. management nominees, you should strike out their ‘names and insert in the space. provrded the name of the

person you desrre to de31gnate as Proxy or complete a or.her Form of Proxy

friy

" A Proxy 10 be vahd must be dated and' s1gned by the* Member or. his attorney authorized in wrmng or
" where the Member is a corporauon “by-a duly authorized officer or- attorney:of the’ corporation.: If the Proxy
+is: executed: for an individual:Member, or by.'an officer-or attorney: of a; corporate Member not under its

common: seal, the: mstrument S0~ empowering-the -officer, or: the; attorney,: as .the: case may. be, or a notarial
copy thereof must accompany the Proxy instrument.

A Proxy, to be effectrve ‘st be deposited af the “Cottipany’s office “at 501 905 ‘West Péader Street,
Vancouver, British Columbia, V6C 1L6, not less than forty—erght (48) hours (excludmg Saturdays Sundays

- Signature:

Name ‘(Please' Print)' ‘

TFAddress

T

' NUMBER OF SHARES:

" DATED this day of -, 2002.




SUPPLEMENTAL MAILING LIST RETURN CARD

RETURN CARD

TO:  BALLAD VENTURES LTD.

The undersigned certifies that he/she is the owner of securities of Ballad Ventures Ltd. (formerly Ballad Enterprises
Ltd.) (the “Company”) and requests that he/she be placed on the Company’s Supplemental Mailing List in respect of
its interim financial statements. ’ '

DATED: , 2002.
= B Signature
Name - Please print
Address
NOTE:

If you wish to be included in the Company’s Supplemental Mailing List in order to receive its interim financial
statements, please complete and remurn this card to the Company’s office at 501 - 905 West Pender Street,
Vancouver, British Columbia, V6C 1L6.

A= o0




British Columbia Securities Commission

QUARTERLY AND YEAR END REPORT
BC FORM 51 -801 F
(previously Form 61)

BCSC

Freedom of Information and Protection of Privacy Act: The parsi i
the purpose of administering the S ties Act. C} q i about the

ation reg; on this form is under the autharity of and used for

1 or usa of this information can be directed to the Supervisof Financial

Reporting (604-898-6729), PO Box 10142, Pacific Cantre. 701 West Georgia Street, Vancouver BC V7Y 1L.2. Toll Free in British Columbia 1-800-373-6393

INSTRUCTIONS
This repont must ba filed by the Exchange |ssuers within 60 days of the
end of their first, second and third quarters and within 140
days of their year end. “Exchange issuer* means an issuer whose
securities are listed and posted for trading on the Canadian Venture
Exchange and are not listed and posted on any other exchange or
quoted on a trading or quotation system in Canada. Three
schedules must be attached to this report as follows:
SCHEDULE A: FINANCIAL STATEMENTS
Financial statements prepared in accordance with generally
accepted accounting principles are required as follows:
For the first, second and third financial quarters.
Interim financiat ts n with section
1751 of the CICA H i the g: balance sheet
income slatement, statement of retained earnings, cash flow
statemant, and.notes to the financial statements..
The periods required to be presented, consistent with CICA
Handbook Section 1751 are as follows:
+ abalance sheet as of the end of the current interim period and
a comparative balance sheet as of the end of the immediately
preceding fiscal year
a statement of retained mmS_:om cumulatively fof the current fiscal
year-to-date, with a for the
year-to-date period of the immediately preceding fiscal year; and
incoma statements and cash flow statements for the current
interim period and cumutatively for the cumrent fiscal year-to-date,
with comparative statements for the noaumau_m i (1
(current and year-to-date) of the ¥
year
For the financial year end:
Annual audited financial statements prepared cn a comparative
basis.
Exchange Issuers with a fiscal year less than or greater than 12
Months should refer to National Paticy No. 51 Changes in Ending
Date of a Financial Year and in Reporting Status for guidance.
Issuers in the development stage are directed to the guidance
provided in CICA Accounting Guidelines AcG-11 Entarprises in tha
Developmant Stagae that states “enterprises in the development
Stage are encouraged to disctose in the income statement and in the
cash flow 1t cumulative from the incep of the
development stage.”
Issues that have been involved in a reverse take-over should refer
to the guidance found in BCIN #52-701 (previously NIN uetn.: with
respect to such tr ions tncluding the r for
of supplementary information regarding the legal parent's prior
financial operations.
SCHEDULE B. SUPPLEMENTARY INFORMATION
The supptementary information set out betow must be provided
when not included in Schedula A.
1 Analysis of expenses and deferred costs
Provide a breakdown of amounts presentad in the financiat

ts for the following: or exploration,
expensed research, def dor d de pment. cost of
saies. marketing expenses, cm:m«m_ and administralive expenses,
and any other material expensas reported in the income
statement and any other material deferred costs presented in the
batance sheet.

The breakdown should separately present, at a minimum, each
component that comprises 20% or mare of the totat amount for a
material classification presented on the face of the financial

Al other of a materia) classification may
be grouped together under the heading “miscellaneous’ or "other’
in the cost : the total for “mi " shauld not

excesd 30% of the total for a material classification.

Breakdowns are required for the year-to-date period only

Breakdowrls are nol required for comparative periods.

Issuers in the development stage are reminded that Section

3(9)(b) of the BC Securities Commission’s Rules requires a

schedule or note to the financial statements containing an

analysis of each of exploration, research, development and
administration costs, whether expensed or deferred and if the
issuer is a natural resource issuer, that analysis for each materiat
property. Becausa the analysis required by Rule 3{9)(b) must be
included in the financial statements, the information does not
have to be rep in Sch B. Consistent with CICA

Accounting Guidelines AcG-1 1, staff considers an issuer to be in

the development stage when it is devoting substantially all of its

perations have not Further, in staff's view, the lack
of significant ravenues for the past two years normally indicales
that an issuer is in the development stage.

2. Ralated party transactions

Provide disclosure of all retated party transactions as specified in

Saction 3840 of the CICA Handbook.

3. Summary of securities issued and options granted duning the

period

Provide the following information for the year-to-date period:

{a) summary of securities issued during the period, Including
date of issue. type of security (common shares, converiibte
debsntures, etc.), type of issue (private placement, public
offering, exercise of warrants, atc.) number, price, total
proceeds. type of consideration (cash, property, etc.) and
commission paid. and
summary of options granted during the period, including
date. number, name of optionee for those opticns granted to
insiders. generic description of other optionees (a.g.
employees”,} exercise prica and expiry date.

Summary of securities as at the end of the reporting period

Provide the following information as at the end of the reporting

period:

(a) description of authorized share capital including number of
shares for each class, dividend rates on preferred shares
and whether or not curmutative, redemption and conversion
and

(b;

k)

(b} number and recorded value for shares issued and
outstanding
{c) description of options, warrants and convertible securities

outstanding. including number or amount, exercise or
convarsion price and expiry date, and any recorded value,
and
(d) number of shares in each class of shares subject lo escrow
or pooling agreements.
5. List the names of the directors and officers as at the date this
repart is signed and filed.

SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS
1. General Instructions
(a) Management discussion and analysis grovides management
with the opportunity to discuss an issuer's business, current
financial results, position and future praspects.

{b) Facus thed ion on material ir , including fiquidity,
capitat resources, known trands, commitments, events, risks
ort inties, that is y expected to have a

‘materiat effect on the issuer.
(¢} For an'issuer with active ongoing operations the discussion
should be substantive (e.g. generally two to four pages in
- ;m:a:.; for an issuer with limited operations the discussion
i 32 fiot bg as extensive {e.g. ana page).
A& ._.3Wn_wnc$_c.._, must be factual, balanced and non-promotional.
(e) Where the tistussion relates lo a mineral project, as defined in
National Instrument 43-1 01 "Standards of Disctosure for
Mineral Projects,' the disclosure must comply with Ni 43-101,
Description of Business
Provide a brief description of the issuer's business. Where an
issuer is inactive-and has no business, disclose these facts
together with a description of any plans to reactivate and the
business the issuer intends to pursue.
Discussion of Operations and Financial Condition
Provide a meaningfu! discussion and analysis of the issusr’s
operations for the current year-to-date period presented'in the
financial statements. Discuss the issuers financia! condition as
al the date of the most recent balance sheet presented in the

~

(%
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i. the name of the person;
ii. the amount paid during the reporting pericd; and
iii. the services provided during the reporting period;
(i} legal proceedings:
(i) ~ conlingent liabiities:
(%) detault under debt or cther contractual obligations;
3 a breach of corporate, securities or other laws, or-of an
issuer's listing agreement with the Canadian Venture
exchange including the nature of the breach. potential
ramifications and what is being dong to remedy'it;
regulatory approval requirements for a significant transaction
including whefher the issuer has obtained the rqquired
appidoval o has applied .2 the wunaﬁ_

(n) management changes, or .

{0) special resciutions passed by sharehoiders.
4. Subsequent Events

Discuss any significant events and :m:mmn:o:m that occurred

during the time from the date of the financial statements up to the

date that this reportis ¢ertified by the issuer.
5. Financings, Principal Purposes and Milastones

{a) In a tabutar format, compare any previously disclosed principal
purposes from a financing to actuat expenditures made during
the reporting period.
Exptain any material variances and the impact, if any. on the
issuer's ability to achieve previously disclosed objectives and
milestones.

3

(b;

financial statements. 8. Liquidity and Solvency . .
The following is a list of items that should be addressed in Discuss the issuer's working capitat position and its ability to meet
management's discussion and analysis of the issuer's operations its ongoing obligations as they become due.
and financial condition. This is not intended to be an exhaustive How to File Undar National Instrument 13-101 - System for
fist of the relevant items. Electronic Document Analysis and Retrieval (SEDAR)
(a) expenditures included in the analysis of expenses and deferred BC Form 51 -901 F Quarterly and Year £nd Reports are filed under
casts required under Securities Rule 3(9)(b) and Schedule B; Category of Filing: Continuous Disclosure and Filing Type: Interim
{b) acquisition or abar of pertias material to Financial Statements or Annual Financial Statements. Schedule A
the issuer including material tarms of any. mnn:_m.:o: or disposition: (Financial Statements) is filed under Document Type: Interim Financial
{c) acquisition or disposition of other material capital assets Statements or Annual Financial Stalements. Schadule B
including material terms of the acquisition, or disposition; {Supptementary information) and Schedule C (Management
{d) material write-off or write-down of assets; Discussion)-are f {led under Document Type: BC Form $1 -801 F
(e} transactions with related parties, disclosed in Schedule 8 or the {previously Document Type Form 61 (BC)).
notes to the financial statements: Meeting tha Form Requirements .
{fy material contracts or commitments; BC Form 51 -901 F consists of three parts: instructions to schedutes A,
(g) material variances between the issuer's financial results and B and C. issuer details and a certificate. To comply with National
information previously disclosed by tha issuer, (for example if instrument 13-1 01 it is not necessary to reproduce the _:mwco:o:.m that
the issuer does nol achieve revenue and profit estimates are set oul in BC Form 51 -901 F. A cover page to the schedules titled
previously released. discuss this fact and the reasons for the BC Form 51 -901 F that includes the issuer details and certificate is all
variance). that is required to meet the BC Form 51 -801 F requirements. The form
(hy material terms of any existing third party investor relations of certificate should be amended so as to refer to one or two of the
arrangements or contracts Including: three schedules required to complete the report.
ORT
ISSUER DETAILS FOR THE QUARTER ENDED DATE OF REP
NAME OF ISSUER YYIMMIDD
BALLAD VENTURES LTD. March 31, 2002 02/05/30
(formerly Ballad Enterprises Ltd.)
ISSUER'S ADDRESS
#5001 - 905 West Pender Street
CITY/PROVINCE POSTAL CODE 1SSUER FAX NO ISSUER TELEPHONE NO
Vancouver BC V6C IL6 (604) 669-5886 (604) 682-7159
CONTACT PERSON CONTACTS POSITION CONTACT TELEPHONE NO.
Anthony Beruschi Director (604) 682-7159
CONTACT EMAIL ADDRESS WEB SITE ADDRESS
info(@balladnet.com N/A

CERTIFICATE

The three schedules required to complate this Quartérly Report are attached and the disciosure contained therein has been approved by the board of Dirsctors, A

copy of this Quarterly Report will be provided to any shareholder who requests it

DIRECTOR'S SIGNATURE

Y “dnthony J. Beruschi”

DATE SIGNED
Y Y|M mjD O

ol2lofs|s]o

PRINT FULL NAME

ANTHONY BERUSCH!

DIRECTOR'S SIGNATURE

Y "Ravmond W. Roland"

PRINT FULL NAME DATE SIGNED
M
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o]s|sfo

RAY ROLAND
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Schedule A.

Schedule B.

1.

Schedule C:

BALLAD VENTURES LTD.
(formerly Ballad Enterprises Ltd)
QUARTERLY REPORT
for the period ended March 31, 2002

Financial Statements
~  See consolidated financial statements attached

Supplementary Information
Analysis of expenses and deferred exploration costs for the current fiscal year to date:

General and administrative expenses
~  See consolidated financial statements attached

Related party transactions: -
—~  See Note 3 to theiconsolidated financial statements attached

Summary of securities issued and options granted during the period:

a) Summary of securities issued during the period: Nil

b) Summary of options granted during the period: Nil

Summary of securities as at the end of the umzoﬁ .

a) Description of authorized share capital including number of shares for.each. class,
dividend rates on preferred shares and whether or not cumulative; redemption and
conversion : . ’ C
- See Note 2 to the consolidated financial statements- .

b) Number and recorded value for shares issued and outstanding

"~ See Note 2 to the consolidatéd financial statements -

c) Description of options, warrants and convertible securities outstanding including
number or amount exercise or conversion price and expiry date, and any recorded
value
~  See Note 2 to the consolidated financial statements

d) Number of shares in each class of shares subject to escrow or pooling agreements
- Nil

List the names of the directors.and officers:

Anthony Beruschi, Director, CEO and President
Raymond Roland, Director, CFO and Corporate Secretary
Brian Harris, Director and Vice President, Technology
Andre Pauwels, Vice President, Exploration

Management Discussion
- See attached.

BALLAD VENTURES LTD. '
(formerly Ballad Enterprises Ltd.)
QUARTERLY REPORT
for the period ended March 31, 2002

Schedule C: Zu:wmnam_: Discussion

RESULTS OF OPERATIONS

The Issuer conducts natural resource exploration and development operations with interests in base
and precious metal exploration and development properties in Peru, The Issuer is also actively
reviewing business opportunities in the emerging technology business sector, particularly internet-
based investment opportunities. The [ssuer does not have properties. which are in production, and
consequently; The [ssuer does not have operating income or cash flow from its resource operations.
The Issuer does not currently hold any interests in a technology business.

For the gquarter ended March 3, woou. Ballad incurred a net loss of $68,100 ($ 0.01 per share), as
compared to a loss of $107.735 ($ 0.01 per share) for the comparative period in 2001, Ballad continues

. to review the technology sector for possible internet/security. business opportunitics. Ballad does not

currently-hold any interests in technology business.
RESOURCE PROPERTIES

As at December 31, 2001, The Issuer held interests in two resource properties in Peru, the Roberto and
Freddy properties in the Peruvian province of Huancaveilea. These property areas were acquired with
other property aréas from TVX Gold Inc. in 1997,

Subsequently, bécause of market conditions and increased carrying costs associated with increased
fees payable to. the Peruvian government The lIssuer has written off the balance of its Peruvian
properties and allowed these property areas to lapse in June 2001, In March, 2001 The Issuer entered
into'a memorandum of understanding with Cominco Peru (*Cominco™) whereby Cominco may earn
up to a 65% interest in the Roberto and Freddy property areas by making cash payments totalling US $
240,000 and incurring cumulative exploration expenditures of $ 650,000 US. This agreement is still in
full force and effect.

MANAGEMENT

Messrs. A. Beruschi, R. Roland and B. Harris are directors of Ballad. Mr. Beruschi is the President and
Chief Executive Officer. Mr. A. Pauwels is Vice-President of Exploration.

INVESTOR RELATIONS

The Issuer entered into an agreement with Inova Financial Corporation to provide investor relation
services commencing July 9, 2001 at a monthly remuneration of $2,500.00.




Schedule C: Management Discussion ~ (cont’d)

RELATED PARTY TRANSACTIONS

For the quarter ended March 31, 2002, the Issuer incurred $16,397 in related party transactions, as
compared 1o $18,775 for the comparative period in 2001. Related party transactions are described in
Note 7 to the financial statements,

OUTLOOK

The Issuer remains active in natural resource exploration and maintains an interest in the Roberto and
Freddy property areas in Peru. Exploration is proceeding on these Eoua:_nm by Ballad’ w‘_o__: venture
partner, Teck Cominco.

Subsequent to year-end, with precious metals markets improving significantly, Ballad recently entered
into negotiations to reacquire in interest in the Las Princesas property in Noith Central:Peri. This
property is located approximately 5 kilometres from Barrick’s recently -announced discovery on their
Alto Chicama property. Barrick announced 3.5 million ounces of gold in inferred qnmoﬁnmm of 61
million tons grading 0.057 ounces per ton based on widely spaced drilling.

The Las Princesas was held under option from Peruvian owners by Ballad and explored extensively in
1997-98. Exploration included a total of 1077 m of percussion driiling in 8 shallow holes:in 1998,
Ballad’s work outlined an outcropping high sulphidation-alteration system with anomalous values of
gold, silver, copper, lead and zinc. Drilling intercepted intervals with anomalous gold values over 0.2 g/t
gold in all eight holes. The results included hole RC-98-04: 0.33 g/t gold, 4.5 g/t silver and 0.46% copper
over 52.5 in from 48m to 100.3 m, the end of the hole.

LIQUIDITY

As at March 31, 2002 the Issuer had a working capital deficiency of $127,018. \Management anticipates
the raising of additional funds subsequent to March 31, 2002 which will enable the Issuer to ?_a ongoing
operations.

BALLAD VENTURES LTD.
(formerly Ballad Enterprises Ltd.)

CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2002 and 2001

(Unaudited — Prepared by Management)




BALLAD VENTURES LTD.
(formerly Ballad Enterprises Ltd.)
CONSOLIDATED BALANCE SHEETS
March 31, 2002 and December 31, 2001
(Unauditéd ~ Prepared by Management)

ASSETS 2002 2001

(Audited)
Current
| Cash $ 4,178 b 8,976
" Marketable securities 6,000 6,000
>omo:_:m receivable 14,495 11,650
Prepaid expenses ) - 1,167 1,167
25,840 27,793
Capital assets - 5,754 6,143
Resource properties s 8,082 8,982
'3 40,576 $ 42,918
LIABILITIES
Current
Accounts payable — Note 4 3 152,858 $ 84,100
Long-term debt 821,748 909,748
974,606 993,848
SHAREHOLDERS' DEFICIENCY
Share capital - Note 2 9,968,152 9,968,152
Share subscriptions - Note 2 100,000 15,600
Deficit (11,002,182) (10,934,082)

( 934,030) ( 950,930)

$ 40,576 3 42,918

APPROVED BY THE DIRECTORS

“Anthony J. Beruschi" . Director “Raymond W, Roland"” , Director

SEE ACCOMPANYING NOTES

BALLAD VENTURES LTD.

(formerly Ballad Enterprises Ltd.) '
CONSOLIDATED STATEMENTS OF LOSS AND DEFICIT
for the three months ended March 31, 2002 and 2001
(Unaudited - Prepared by Management)

2002 200!
Administrative Expenses

Accounting and audit $ 3.000 $ 2,000

Amortization 389 536

Consulting fees —Note 3 7.500 10,750

g fees 3,000 465

Interest — Note 3 . ’ 8,074 17,342

Legal ~ Note 3 735 10,843

Management fees . 7,500 7,500

Office and miscellaneous — Note 3 i 1,769 14,476

Rent - .. e e . 9,300 9,300

Salaries R 8,842 12,990

Shareholder communication 15,750 15,750

Transfer agent - -~ - .+ 5. : . 621 634

Travel and promotion ~ Note 3 A : 1,620 590
L.oss before other, - SN s : 68,100 103,196
Other . . :

Resource property investigation costs - : - 4,539
Net loss for the period 68,100 107,735
Deficit, beginning of period 10,934,082 10,618,246
Deficit, end of period $ 11,002,182 $ 10,725,981
Loss per share $ 0.01 3 0.01

SEE ACCOMPANYING NOTES




BALLAD VENTURES LTD.

(formerly Ballad Enterprises Ltd.)

CONSOLIDATED STATEMENTS OF CASH FLOWS
for the three months ended March 31, 2002 and 2001
(Unaudited — Prepared by Management)

. 2001 2000
Operating Activities
Net loss for the year $( . 68100) $( 107,735)
Add (deduct) items not affecting cash: :
Amortization 389 556
( 67711 ( 107,179
Changes in non-cash working capital balances related
to operations:
Accounts receivable (2,845) 22,329
Prepaid expenses - ( 1,125)
Accounts payable (19,242) 74,906
S 89,798) ( 11,069)
Financing Activity
Share subscriptions received © 85,000
Increase (decrease) in cash during the period ( 4,798) (11,069)
Cash, beginning of period 8,976 23,008
Cash, end of period $ 4,178 3 11,939

SEE ACCOMPANYING NOTES

Note |

Note 2

BALLAD VENTURES LTD.
(formerly Ballad Enterprises Ltd.)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS )
" March 31, 2002 and 2001 \
(Unaudited — Prepared by Management)

Interim Financial Statements i

While the information presented in these interim financial statements is unaudited, it
includes all adjustments which are, in the opinion of managément, necessary to present
fairly the financial position, results of operations and changes in financial position for
the interim period presented. It is suggested that these interim financial statements be read
in conjunction’ with. the company’s annual_December 31, 2001 audited financial
statements.

Share Capital

Authorized:

100,000,000 common shares without par value

. Number
Issued: . : of Shares 3
Balance, December 31, 1999 and 1998 16,165,456 8,767,331
Forcash: - .
- pursuant to the exercise of options ~-at-$0.30 1,421,545 426,462
—at$0.41 30,000 12,300
- pursuant to the exercise of warrants —at $0.29 760,000 220,400
- pursuant to a private placement —at $0.22 1,590,909 350,000
Pursuant to debt settlements —-at $0.30 . 99,255 29,777
Pursuant to debt settlements’ —at $0.41 394,835 161,882
20,462,000. 9,968,152
Share consolidation (1 for 3) (13,641,334)
Balance, December 31,.2001 and March 31, 2002 6,820,666 9,968,152

As at march 31, 2002 the Company had received $100,000 for share subscription totaling
2,000,000 shares. Subsequent to the above the share were issued increasing the
Company’s total shares outstanding to 8,820,666 shares and increasing Share Capital
from $9,962,152 10 $10,968,152.

$0.05 per unit. Each unit consists of one common share and one one-year share purchase
warrant entitling the holder to purchase one additional common share of the Company at
a price of $0.10 per share. The units are subject to a hold period and may not be traded
until February 15, 2003 as to 400,000 units and until February 16, 2003 as to 1,600,000
units. The total private placement proceeds of $100,000 has been received by the
Company. \




BALLAD VENTURES LTD.

(formerly Ballad Enterprises Ltd.)

Notes to the Consolidated Financial Statements
March 31,2002 and 2001~ Page 2

Note 2

. Note 3
Share Capital — cont’d i o
Commitments
Share Purchase Warrants - Nil
Stock-based Compensation Plan
The company has granted mBu_owmnw and directors common share purchase options.
These options are granted with an exercise price equal to the market price of the
company’s stock on the date of the grant.
A summary of the status of the stock option plan as of March 31, 2002 and December 31,
2001 is presented below: ‘ . ‘
March 31, 2002
Weighted
Average
Shares Exercise Price
Outstanding at December 31, 2001 597,367 $1.20
Granted -
Exercised s )
Expired/cancelled (323,367) “1.16
. : C Note 4
Options outstanding and exercisable at
March 31, 2002

274,000 $1.23

The following table summarizes information about stock options outstanding at March
31,2002:

Weighted and

Number Average
Range of Outstanding at  Remaining .
Exercise March 31, Contracted
Price 2002 . Life
$1.23 274,000 0.08 years
274,000

[P

BALLAD VENTURES LTD.

(formerly Ballad Enterprises Ltd.)

Notes to the Consolidated Financial Statements
March 31, 2002 and 2001 Page 3 )

Related Party Transactions

During the period ended March 31, 2002, the company incurred the following costs
chargeéd by directors of the company and companies controlled by directors of the
company:

2002 2001
Consulting fees $ 7.500 5 9,000
Interest ’ 8,074 5.921
Legal 734 2,909
Office . . 10 335
Travel and promotion 79 590
$ 16397 3 18775

These chatges were measured by the exchange amount which is the amount agreed upon

by the transacting parties and are on terms and conditions similar to non-related entities.

At March 31, 2002, accounts payable includes $5,177 (2001: $408,726) due to directors
of the company and companies controtled by directors of the company.

At March 31, 2002, long-term debt includes $534,552 (2001: nil) due to directors of the
company and companies controlled by directors of the company

Long:term Debt

On December 31, 2001, the Company entered into debt deferral agreements with certain
of its creditors. Under the terms of the agreements, the creditors agreed to defer payment
on the balances outstanding at September 10, 2001 to March 19, 2003. The creditors have
also agreed to continue supplying goods and services at normal costs until September 30,
2002 with such amounts to be added to the debts deferred for payment until March 19,
2003. The debts are interest free until March 19, 2003.

On January 14, 2002, the Company entered into a debt settlement arrangement with
another creditor. Under the terms of this agreement; the creditor agreed to defer payment
of the settlement amount of $125,000 until January 15, 2004. The settlement has been
accounted for during the fiscal year ended December 31, 2001. If payment is made before
July 30,2002, the creditor has further agreed to accept $100,000 for full settlement of the
amount.




BALLAD VENTURES LTD.

(formerly Ballad Enterprises Ltd.)

Notes to the Consolidated Financial Statements
March 31,2002 and 2001 Page 4

Note 5

Subsequent Events

Private placements

The Company has agreed to a private placement of 2,000,000 units at $0.10 per unit.
Each unit consists of one common share and one two-year non transferable share
purchase warrant with each share purchase warrant entitling the holder thereof to
purchase one additional common share of the Company at a price of $0.10 per share. The
units are subject to a hold period and may not be traded until September 22, 2002 as to
650,000 units and untit May 23, 2003 as to 1,350,000 units.

The Company has agreed to a private placement of its securities to raise $400,000 which
will consist of the sale of 2,000,000 units at $0.20 per unit. Each unit consists of one
common share and one two-year share purchase warrant entitling the holder to purchase
one additional common share of the company at a price of $0.25 per share. A portion of
this issue may be issued on a flow-through basis. In addition, a finder’s fee will be
payable in cash on a portion of the private placement. Both the private placement and the
finder’s fee are subject to TSX Venture Exchange acceptance for filing.
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BALLAD VENTURES LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

May 10, 2002 Trading Symbol: BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

LAS PRINCESSAS GOLD PROPERTY NEAR BARRICK’S NEW GOLD
DISCOVERY IN NORTH CENTRAL PERU

On April 23, 2002, Barrick Gold Corp. announced a significant gold discovery at the Alto
Chicama property in North Central Peru. The Alto Chicama property is immediately adjacent to
the Las Princessas property and this significant discovery by Barrick at Alto Chicama is believed
to be approximately 5 km east of Las Princessas. Barrick announced 3.5 million ounces of gold
contained in inferred resources totalling 61 million tonnes grading 0.057 oz per ton (1.95 g/t) and
based on widely spaced drilling.

Las Princessas was held under option from Peruvian owners by Ballad and explored extensively
in 1997-98. Exploration included a total of 1077 m of percussion drilling in 8 shallow holes in
1998. Ballad’s work outlined an outcropping high sulphidation-alteration system with anomalous
values of gold, silver, copper, lead and zinc. Drilling intercepted intervals with anomalous gold
values over 0.2 g/t in all eight holes. The results included hole RC-98-04: 0.33 g/t over 52.5 m
from 48m to 100.3 m, the end of the hole.

Subsequently in 1999 the property data from Ballad’s exploration at Las Princessas were
submitted for possible participation to numerous junior and senior exploration and mining
companies, including Barrick Gold Corporation. Ballad allowed its option to lapse and continued
seeking joint venture partners.

Ant/hony J. Beruschi, Président

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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NEGOTIATIONS ON LAS PRINCESSAS GOLD PROPERTY
NEAR ALTO CHICAMA BEGIN

Ballad Ventures Ltd. is pleased to announce that it has begun negotiations to reacquire an interest
in the Las Princessas gold prospect in North Central Peru.

On April 23, 2002, Barrick Gold Corp. announced a significant gold discovery at the Alto
Chicama property. The Alto Chicama property is immediately adjacent to the Las Princessas
property and this significant discovery by Barrick at Alto Chicama is believed to be located
approximately 5 km east of Las Princessas. Barrick announced 3.5 million ounces of gold
contained in inferred resources totalling 61 million tonnes grading 0.057 oz per ton (1.95 g/t) and
based on widely spaced drilling.

Las Princessas was held under option from Peruvian owners by Ballad and explored extensively
in 1997-98. Exploration included a total of 1077 m of percussion drilling in 8 shallow holes in
1998. Ballad’s work outlined an outcropping high sulphidation-alteration system with anomalous
values of gold, sﬂver popper lead and zinc. Drilling intercepted intervals with anomalous gold
values over Q-  all eight holes. The results included hole RC-98-04: 0.33 g/t over 52.5 m
0 100.3'm, the end of the hole.

/
LLAD VENTURES

An(fg;)ny 1. BemMésident

B D.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.




G- s
BALLAD VENTURES LTD. “"1; .

501 - 905 West Pender Street Tt S

Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

May 28, 2002 Trading Symbol: BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

PRIVATE PLACEMENT CLOSED

Further to its news release of February 5, 2002, Ballad Ventures Ltd. (the “Company”)
announces the completion of its private placement of 2,000,000 units at $0.10 per unit. Each
unit consists of one common share and one two-year non-transferable share purchase warrant
with each such share purchase warrant entitling the holder thereof to purchase one additional
common share of the Company at a price of $0.10 per share. The units are subject to a hold
period and may not be traded until September 22, 2002 as to 650,000 units and until May 23,
2003 as to 1,350,0¢}
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The TSX Venture Exchange hasinot reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release. :
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BALLAD VENTURES LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

May 31, 2002 Trading Symbol: BAL
12¢3-2(b): 82-4000
Standard & Poor’s Listed

NEWS RELEASE

Ballad Ventures Ltd. is pleased to announce that its audited interim financial statements for the
year ended December 31, 2001 have been filed. For the fiscal year ended December 31, 2001,
Ballad incurred a net loss of $315,836 ($0.05 per share), as compared to a loss of $1,164,823
($0.18 per share) for the comparative period in 2001.

/
Ballad Ventures Ltd./also announces that its unaudited interim financial statements for the three-
month period ended/March 31, 2002 have been filed. For the quarter ended March 31, 2002,

AnthonyJ Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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Vancouver, BC Cazmada V6C 1L6
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Toll Free: 1.888.880.2288
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June 3, 2002 Trading Symbol: BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

PRIVATE PLACEMENT

Ballad Ventures Ltd. (the “Company”) announces that i has agreed to a private placement of its

securities to raise up to $400,000 which will consisz of the sale of up to 2,666,666 units at $0.15

per unit, each unit consisting of one common share and one two-year non-transferable share

purchase warrant with each such share purchase warrant emtitling each holder to purchase one
additional common share of the Company at a price of $0.20 per share.

The proceeds of the private placement will be used for general corporate purposes and in
connection with the possible acquisitions of mterests m resource properties including the Las
Princesas gold/silver prospect in Northern Peru.

A finder’s fee mayye payable in cash on a portion of the private placement. Both the finder’s fee
and the priye Agement are subject to TSX Venture Exchange acceptance for filing.

Per:
Anthony J. Beruschi, Pre\§ident

The TSX Venture Exchange has not reviewed and does not accepn resporsibility for the adequacy or accuracy of the content
of this News Release.
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June 11, 2002 Trading Symbol: BAL

12¢3-2(b): 82-4000
Standard & Poor’s Listed

STOCK OPTIONS

Ballad Ventures Ltd. (the “Company”) announces that it has granted Incentive Stock Options on
200,000 shares of the Company’s capital stock, exercisable up to two (2) years at a price of
$0.23 per share which price is not lower than the last closing price of the Company’s shares
prior to this announcement less the applicable discount. The options granted may not be
exercised until regulatory approval has been obtained and will be subject to any applicable
regulatory hold periods.

Anthony J. Beruschi, President

The TSX Venture Fxchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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BALLAD VENTURES LTD.

501 - 905 West Pender Street D
Vancouver, BC V6C 1L6 Z

Telephone: (604) 682-7159 Fax: (604) 669-5886 . o
Toll Free: (888) 880-2288 : -

July 17, 2002 : Trading Symbol: . BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

TECK COMINCO TO DRILL ROBERTO
SILVER-ZINC-LEAD-COPPER PROSPECT IN PERU

Ballad Ventures Ltd. (“Ballad”) is pleased to report that Teck Cominco’s Peruvian subsidiary
has advised that it plans to start drilling in August on the Roberto silver-zinc-lead-copper
prospect near Huancavelica in Central Peru. The drilling will test geophysical targets in the
area of the Ponciano showing. The best channel sample values reported from the Ponciano
showing by Teck Cominco were: 9.5% zinc, 141 g/t silver, and 7.9% lead over 3 m. At
Ponciano anomalous lead in soils (over 130 ppm) constitutes a 1.2km by 0.2 km trend.
Electromagnetic surveys over the Ponciano area delineated two conductors (over 300 and 400
meters long) parallel to the anomalous metals in soils. The conductors occur in an area of
overburden and could be caused by massive sulphide mineralization.

The Roberto property is in the heart of an area of traditional mining for silver. One km south
of the property is the Martha Mine, a former producer (at a rate of 150 tonnes/day) of silver, -
zinc and lead from 1950 to 1980. Resources at Mina Martha, as tabled in the Atlas Mineria en
Peru by Ministerio de Energia y Minas, total: 546,000 tonnes @ 8% Pb, 6% Zn, 10 oz/t Ag.
The Martha mine was recently acquired by Minsur, a Peruvian tin mining company. The
Roberto property is fringed to the north by a large concession belonging to Penoles, a Mexican
Mining Company and the largest silver producer in the world.

The Roberto claim covers 1000 ha and is very well situated. It is reachable by road from
Huancavelica, a distance of 30 km. The national Peruvian electric power grid is within 20 km
of the property and the Lima-Huancavelica railroad passes 14 km east of the property.

Ballad owns a 100% interest in the Roberto property and granted Teck Cominco’s Peruvian
Subsidiary an option to acquire 65% in early 2001. Teck Cominco can earn their interest by
cash payments totalling US $240,000 and incurring exploration expenditures of US $650,000
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staged over 5 years. Teck Cominco completed the first year’s work in 2001 and the drilling
will be part of the work commitment called for in the second year of the option agreement.

Ballad has a large database on premium gold and silver properties in Peru and has extensive
contacts within the Peruvian Mining Industry. Ballad is currently reviewing several gold and
gold-silver prospects of interest for acquisitions in Peru.

Per:

\
An(ﬁe M. Pauwels, P. Gedr
Vice President Exploration

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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NEWS RELEASE

)
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Ballad Vchtures Ltd. announces that it is not proceeding with its private placement announced on
June 3, 2002 to raise up to $400,000 through the sale of up to 2,666,666 units at $0.15 per unit.

BALLAD VEN;ﬂRES LTD.
/.‘// -
S

Per: /-

Anthony J. Beruschi, President

i
\
= /

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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BC FORM 45-902F (Formerly Form 20)
Securities Act az -,
REPORT OF EXEMPT DISTRIBUTION e L

State the full name, address and telephone number of the issuer of the security
distributed.

Ballad Ventures Ltd.

Name of issuer

501 - 905 West Pender Street, Vancouver, BC V6C 116
Address

(604) 682-7159

Telephone Number

State whether the issuer is or is not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

State whether the issuer is listed or quoted on any stock exchange or trading or
quotation system and, if so, which stock exchange or trading or quotation system.

The Issuer is listed on the TSX Venture Exchange.

Describe the type of security and the aggregate number distributed. If the security is
convertible or exchangeable, describe the type of underlying security, the terms of
exercise or conversion and any expiry date.

Incentive Stock Options ~ 792.066 common shares exercisable at a price of $0.10 per

share on or before May 8, 2004.

Provide the following information for each type of security distributed. Consult
Multilateral Instrument 45-102 Resale of Securities to determine what restricted or
seasoning period applies to the security.

Price Per
Full Name of Purchaser and | Number of Security/ Total Length of any
Municipality and Jurisdiction | Securities Date of Purchase Price | Exemption | Restricted or
of Residence Purchased Distribution (Canadian $) Relied On | Seasoning Period
Virgin Ventures Ltd. 280,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
(Anthony Beruschi) options the Act Venture Exchange)
Vancouver, BC
Raymond Roland 280,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)




Brian Harris 40,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
Richmond, BC options the Act Venture Exchange)
André M. Pauwels 20,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
Richmond, BC options the Act Venture Exchange)
James Boyce 40,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
North Vancouver, BC options the Act Venture Exchange)
Renee Brickner 10,000 May 17, 2002 $0.10 T4(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)
John Brydle 10,000 May 17, 2002 $0.10 BCI 45- 4 months (TSX
Coquitlam, BC options 507 Venture Exchange)
Leeta Drinovz 10,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)
T.A. Tour Advertising and 92,066 May 17, 2002 $0.10 74(2)9) of 4 months (TSX
Golf Productions Ltd. options the Act Venture Exchange)
(Gwen Wegner)

Abbotsford, BC

Neal Yeung 10,000 May 17, 2002 $0.10 74(2)(9) of 4 months (TSX
Coquitlam, BC options the Act Venture Exchange)

Disclose the following information in a schedule to the Form 45-902F. The information
in the schedule is not available to the public.

See attached schedule.

State the total dollar value (Canadian $) of the securities distributed by the issuer to
purchasers resident in British Columbia. This total dollar value must be used for
calculating the fee payable for filing this report with the British Columbia Securities
Commission.

$79.206.60 (if exercised).

Provide the following information for each person who is being compensated in
connection with the distribution(s) of the security. When disclosing compensation paid
or to be paid, include discounts, commissions or other fees or payments of a similar
nature directly related to the distribution. Do not include payments for services
incidental to the trade, such as clerical, printing, legal or accounting services.

If the compensation is in the form of a security, include the exemption under which the
security is being distributed. If the security is being distributed on a later date, the
issuer must file a separate Report of Distribution with the applicable filing fee.

. Compensation Paid (number
Name and Address of Person Being and type of security and/or cash Price Per Share
Compensated amount (Canadian $) (Canadian $)

N/A
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The undersigned hereby certifies that the statements made in this report and in any schedule to
this report are true and correct.

DATED at Vancouver, British Columbia, this 23 day of May, 2002.

BALLAD VENTURES LTD.

Namcof issuer (please prmr)

S1gnaﬁu/\'f/aut orlzea\ signatory

Raymond Roland, Director
Name and office of authorized signatory
(please print)

IT IS AN OFFENCE FOR A PERSON TO MAKE A STATEMENT IN A RECORD
REQUIRED TO BE FILED OR PROVIDED UNDER THE SECURITIES ACT OR
SECURITIES RULES THAT, AT THE TIME AND IN LIGHT OF THE
CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.

INSTRUCTION:

File this report with the British Columbia Securities Commission on or before the 10™ day
after the distribution of the security with a completed Fee Checklist and the required fee. In
order to determine the fee payable, consult item 19 of section 22 of the Securities Regulation,
R.B.C. Reg. 196/197, as amended. For calculating the fee payable, use the total dollar value
of the securities distributed in British Columbia set out in item 7 of this report. Cheques
should be made payable to the “British Columbia Securities Commission”.

For further information and guidance on preparing and filing this report, please refer to FAQs
at www.bcsc.bc.ca.

Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the
British Columbia Securities Commission for the purposes of the administration and
enforcement of the Securities Act. All of the information required under this form, except for
the information contained in the schedule required under section 6, is made available to the
public under the Securities Act. If you have any questions about the collection and use of
information, contact the British Columbia Securities Commission, P.O. Box 10142, Pacific
Centre, 701 West Georgia Street, Vancouver, B.C., V7Y 1L.2. Telephone 604-899-6854. Toll
free in British Columbia and Alberta 1-800-373-6393.
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BC FORM 45-902F (Formerly Form 20)
Securities Act
REPORT OF EXEMPT DISTRIBUTION

State the full name, address and telephone number of the issuer of the security
distributed.

Ballad Ventures Ltd.

Name of issuer

501 - 905 West Pender Street, Vancouver, BC V6C 116
Address

(604) 682-7159

Telephone Number

State whether the issuer is or is not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

State whether the issuer is listed or quoted on any stock exchange or trading or
quotation system and, if so, which stock exchange or trading or quotation system.

The Issuer is listed on the TSX Venture Exchange.

Describe the type of security and the aggregate number distributed. If the security is
convertible or exchangeable, describe the type of underlying security, the terms of
exercise or conversion and any expiry date.

2.000.000 units, each unit comprised of one common share and one two-year non-

transferable share purchase warrant, each such warrant entitling the holder to purchase

one additional common share at a price of $0.10 on or before May 22, 2004.

Provide the following information for each type of security distributed. Consult
Multilateral Instrument 45-102 Resale of Securities to determine what restricted or
seasoning period applies to the security.

Price Per
Full Name of Purchaser and | Number of Security/ Total Length of any
Municipality and Jurisdiction | Securities Date of Purchase Price | Exemption Restricted or
of Residence Purchased Distribution (Canadian $) Relied On Seasoning Period
541974 B.C. Ltd. 500,000 May 22, 2002 $0.10 2(c) of BCI 12 months
(David Beruschi) units 45-519
Revelstoke, BC




Karen Addie 100,000 May 22, 2002 $0.10 2(c) of BCI 12 months
Vancouver, BC units 45-519
Cross Gold Corp. 100,000 May 22, 2002 $0.10 74(2)(9) 4 months (TSX
(Renee Brickner) units Venture
Vancouver, BC Exchange)
GP Technologies Inc. 250,000 May 22, 2002 $0.10 2(c) of BCI 12 months
(James Boyce) units 45
North Vancouver, BC
Rogano Enterprises Ltd. 500,000 May 22, 2002 $0.10 2(c) of BCI 12 months
(Carlo Rogano) units 45
Revelstoke, BC
Raymond Roland 550,000 May 22, 2002 $0.10 74(2)(9) 4 months (TSX
Vancouver, BC units Venture

' Exchange)

Disclose the following information in a schedule to the Form 45-902F. The information
in the schedule is not available to the public.

See attached schedule.

State the total dollar value (Canadian $) of the securities distributed by the issuer to
purchasers resident in British Columbia. This total dollar value must be used for
calculating the fee payable for filing this report with the British Columbia Securities
Commission.

$200,000.00.

Provide the following information for each person who is being compensated in
connection with the distribution(s) of the security. When disclosing compensation paid
or to be paid, include discounts, commissions or other fees or payments of a similar
nature directly related to the distribution. Do not include payments for services
incidental to the trade, such as clerical, printing, legal or accounting services.

If the compensation is in the form of a security, include the exemption under which the
security is being distributed. If the security is being distributed on a later date, the
issuer must file a separate Report of Distribution with the applicable filing fee.

Compensation Paid (number

Name and Address of Person Being
Compensated

and type of security and/or cash
amount (Canadian $)

Price Per Share
(Canadian $)

N/A




The undersigned hereby certifies that the statements made in this report and in any schedule to
this report are true and correct.

DATED at Vancouver, British Columbia, this 27" day of May, 2002.

BALLAD VENTURES LTD.
Name of issuer {please print)

(1

Signan\‘\r\e/gt/a{ltt{origi signatory

Raymond Roland, Director
Name and office of authorized signatory
(please print)

IT IS AN OFFENCE FOR A PERSON TO MAKE A STATEMENT IN A RECORD
REQUIRED TO BE FILED OR PROVIDED UNDER THE SECURITIES ACT OR
SECURITIES RULES THAT, AT THE TIME AND IN LIGHT OF THE
CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.

INSTRUCTION:

File this report with the British Columbia Securities Commission on or before the 10™ day
after the distribution of the security with a completed Fee Checklist and the required fee. In
order to determine the fee payable, consult item 19 of section 22 of the Securities Regulation,
R.B.C. Reg. 196/197, as amended. For calculating the fee payable, use the total dollar value
of the securities distributed in British Columbia set out in item 7 of this report. Cheques
should be made payable to the “British Columbia Securities Commission”.

For further information and guidance on preparing and filing this report, please refer to FAQs
at www.bcsc.be.ca.

Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the
British Columbia Securities Commission for the purposes of the administration and
enforcement of the Securities Act. All of the information required under this form, except for
the information contained in the schedule required under section 6, is made available to the
public under the Securities Act. If you have any questions about the collection and use of
information, contact the British Columbia Securities Commission, P.O. Box 10142, Pacific
Centre, 701 West Georgia Street, Vancouver, B.C., V7Y 1L2. Telephone 604-899-6854. Toll
free in British Columbia and Alberta 1-800-373-6393.
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BC FORM 45-902F (Formerly Form 20)
Securities Act e
REPORT OF EXEMPT DISTRIBUTION

State the full name, address and telephone number of the issuer of the security
distributed.

Ballad Ventures Ltd.

Name of issuer

501 - 905 West Pender Street, Vancouver, BC V6C 1L6
Address ,

(604) 682-7159

Telephone Number

State whether the issuer is or is not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

State whether the issuer is listed or quoted on any stock exchange or trading or
quotation system and, if so, which stock exchange or trading or quotation system.

The Issuer is listed on the TSX Venture Exchange.

Describe the type of security and the aggregate number distributed. If the security is
convertible or exchangeable, describe the type of underlying security, the terms of
exercise or conversion and any expiry date.

Incentive Stock Options - 200.000 common shares exercisable at a price of $0.23 per

share on or before June 11, 2004.

Provide the following information for each type of security distributed. Consult
Multilateral Instrument 45-102 Resale of Securities to determine what restricted or
seasoning period applies to the security.

Price Per
Full Name of Purchaser and | Number of Security/ Total Length of any
Municipality and Jurisdiction { Securities Date of Purchase Price | Exemption | Restricted or
of Residence Purchased Distribution (Canadian $) Relied On Seasoning Period
Anthony Beruschi 75,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
Revelstoke, BC options the Act Venture Exchange)




o

Raymond Roland 75,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)
Edward McCrossan 10,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)
Margo Peters 10,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
Vancouver, BC options the Act Venture Exchange)
John Scholtz 10,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
North Vancouver, BC options the Act Venture Exchange)
T.A. Tour Advertising and 20,000 June 20, 2002 $0.23 74(2)(9) of 4 months (TSX
Golf Productions Ltd. options the Act Venture Exchange)
(Gwen Wegner) '

Abbotsford, BC

Disclose the following information in a schedule to the Form 45-902F. The information
in the schedule is not available to the public.

State the total dollar value (Canadian $) of the securities distributed by the issuer to
purchasers resident in British Columbia. This total dollar value must be used for
calculating the fee payable for filing this report with the British Columbia Securities

6.

See attached schedule.
7.

Commission.

$46.000.00 (if exercised).
8.

Provide the following information for each person who is being compensated in
connection with the distribution(s) of the security. When disclosing compensation paid
or to be paid, include discounts, commissions or other fees or payments of a similar
nature directly related to the distribution. Do not include payments for services
incidental to the trade, such as clerical, printing, legal or accounting services.

If the compensation is in the form of a security, include the exemption under which the
security is being distributed. If the security is being distributed on a later date, the
issuer must file a separate Report of Distribution with the applicable filing fee.

Compensation Paid (number
and type of security and/or cash
amount (Canadian $)

Price Per Share
(Canadian $)

Name and Address of Person Being
Compensated

N/A

The undersigned hereby certifies that the statements made in this report and in any schedule to
this report are true and correct.




DATED at Vancouver, British Columbia, this 27" day of June, 2002.

BALLAD VENTURES LTD.
Nalfe\_of issuer (please print)

QDA

SignM authorized signatory

Raymond Roland, Director
Name and office of authorized signatory
(please print)

IT IS AN OFFENCE FOR A PERSON TO MAKE A STATEMENT IN A RECORD
REQUIRED TO BE FILED OR PROVIDED UNDER THE SECURITIES ACT OR
SECURITIES RULES THAT, AT THE TIME AND IN LIGHT OF THE
CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.

INSTRUCTION:

File this report with the British Columbia Securities Commission on or before the 10" day
after the distribution of the security with a completed Fee Checklist and the required fee. In
order to determine the fee payable, consult item 19 of section 22 of the Securities Regulation,
R.B.C. Reg. 196/197, as amended. For calculating the fee payable, use the total dollar value
of the securities distributed in British Columbia set out in item 7 of this report. Cheques
should be made payable to the “British Columbia Securities Commission”.

For further information and guidance on preparing and filing this report, please refer to FAQs
at www.bcsc.bc.ca.

Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the
British Columbia Securities Commission for the purposes of the administration and
enforcement of the Securities Act. All of the information required under this form, except for
the information contained in the schedule required under section 6, is made available to the
public under the Securities Act. If you have any questions about the collection and use of
information, contact the British Columbia Securities Commission, P.O. Box 10142, Pacific
Centre, 701 West Georgia Street, Vancouver, B.C., V7Y 11L2. Telephone 604-899-6854. Toll
free in British Columbia and Alberta 1-800-373-6393.
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BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Ttem 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Date of Material Change

May 10, 2002

Press Release

Press Release dated May 10, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer announces that it is reviewing the possibility of reacquiring an interest
in the Las Princessas gold prospect.

Full Description of Material Change

On April 23, 2002, Barrick Gold Corp. announced a significant gold discovery at
the Alto Chicama property in North Central Peru. The Alto Chicama property is
immediately adjacent to the Las Princessas property and this significant discovery
by Barrick at Alto Chicama is believed to be approximately 5 km east of Las
Princessas. Barrick announced 3.5 million ounces of gold contained in inferred
resources totalling 61 million tonnes grading 0.057 oz per ton (1.95 g/t) and
based on widely spaced drilling.

Las Princessas was held under option from Peruvian owners by the Issuer and
explored extensively in 1997-98. Exploration included a total of 1077 m of
percussion drilling in 8 shallow holes in 1998. The Issuer’s work outlined an
outcropping high sulphidation-alteration system with anomalous values of gold,
silver, copper, lead and zinc. Drilling intercepted intervals with anomalous gold
values over 0.2 g/t in all eight holes. The results included hole RC-98-04: 0.33




Item 6.

Item 7.

Item 8.

Item 9.

of May, 2002.

2
g/t over 52.5 m from 48m to 100.3 m, the end of the hole.

Subsequently in 1999 the property data from the Issuer’s exploration at Las
Princessas were submitted for possible participation to numerous junior and senior
exploration and mining companies, including Barrick Gold Corporation. The
Issuer allowed its option to lapse and continued seeking joint venture partners.

The Issuer is now reviewing the possibility of reacquiring an interest in the Las
Princessas gold prospect.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information
There is no omitted information.

Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 21* day
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

oy il Ay

Item 2. Date of Material Change
May 17,2002
Item 3. Press Release

Press Release dated May 17, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces that it has begun negotiations to reacquire an interest in the
Las Princessas gold prospect in North Central Peru.

Item S. Full Description of Material Change

The Issuer is pleased to announce that it has begun negotiations to reacquire an
interest in the Las Princessas gold prospect in North Central Peru.

On April 23, 2002, Barrick Gold Corp. announced a significant gold discovery at
the Alto Chicama property. The Alto Chicama property is immediately adjacent
to the Las Princessas property and this significant discovery by Barrick at Alto
Chicama is believed to be located approximately 5 km east of Las Princessas.
Barrick announced 3.5 million ounces of gold contained in inferred resources
totalling 61 million tonnes grading 0.057 oz per ton (1.95 g/t) and based on
widely spaced drilling.

Las Princessas was held under option from Peruvian owners by the Issuer and
explored extensively in 1997-98. Exploration included a total of 1077 m of
percussion drilling in 8 shallow holes in 1998. The Issuer’s work outlined an
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outcropping high sulphidation-alteration system with anomalous values of gold,
silver, copper, lead and zinc. Drilling intercepted intervals with anomalous gold
values over 0.2 g/t in all eight holes. The results included hole RC-98-04: 0.33
g/t over 52.5 m from 48m to 100.3 m, the end of the hole.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information

There is no omitted information.

Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 21* day
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
May 28, 2002
Item 3. Press Release

Press Release dated May 28, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces closing of a private placement of its securities.

Item 5. Full Description of Material Change

Further to its news release of February 5, 2002, the Issuer announces the
completion of its private placement of 2,000,000 units at $0.10 per unit. Each
unit consists of one common share and one two-year non-transferable share
purchase warrant with each such share purchase warrant entitling the holder
thereof to purchase one additional common share of the Issuer at a price of $0.10
per share. The units are subject to a hold period and may not be traded until
September 22, 2002 as to 650,000 units and until May 23, 2003 as to 1,350,000
units.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.




Item 7. Omitted Information

There is no omitted information.

Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 6™ day

of June, 2002,

Raymond Roldnd, Director




BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT '

Item 1. Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

-7
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Item 2. Date of Material Change w7
May 31, 2002 -
Item 3. Press Release o

Press Release dated May 31, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces filing of its audited financial statements for the year ended
December 31, 2001 and of its unaudited interim financial statements for the three-
month period ended March 31, 2002 as well as first quarter financial results.

Item 5. Full Description of Material Change

The Issuer is pleased to announce that its audited financial statements for the year
ended December 31, 2001 have been filed. For the fiscal year ended December
31, 2001, the Issuer incurred a net loss of $315,836 ($0.05 per share), as
compared to a loss of $1,164,823 ($0.18 per share) for the comparative period
in 2001.

The Issuer also announces that its unaudited interim financial statements for the
three-month period ended March 31, 2002 have been filed. For the quarter
ended March 31, 2002, the Issuer incurred a net loss of $68,100 ($0.01 per
share), as compared to a loss of $107,735 ($0.01 per share) for the comparative
period in 2001.
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Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information

There is no omitted information.

Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 6™ day

(dhd

Ra}%'gd Roland, Director
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
June 3, 2002
Item 3. Press Release

Press Release dated June 3, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces a private placement of its securities.

Item 5. Full Description of Material Change

The Issuer announces that it has agreed to a private placement of its securities to
raise up to $400,000 which will consist of the sale of up to 2,666,666 units at
$0.15 per unit, each unit consisting of one common share and one two-year non-
transferable share purchase warrant with each such share purchase warrant
entitling each holder to purchase one additional common share of the Issuer at a
price of $0.20 per share.

The proceeds of the private placement will be used for general corporate purposes
and in connection with the possible acquisitions of interests in resource properties
including the Las Princesas gold/silver prospect in Northern Peru.

A finder’s fee may be payable in cash on a portion of the private placement. Both
the finder’s fee and the private placement are subject to TSX Venture Exchange
acceptance for filing.
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Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act
The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Item 7. Omitted Information

There is no omitted information.

Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Seniof Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 6" day
of June, 2002.

RW Roland, Director
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

-

Item 2. Date of Material Change W
June 11, 2002 . :‘
Item 3. Press Release l:w

Press Release dated June 11, 2002 and disseminated to the Vancouver StockWatch .
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces the grant of incentive stock options.

Item 5. Full Description of Material Change

The Issuer announces that it has granted Incentive Stock Options on 200,000
shares of the Issuer’s capital stock, exercisable up to two (2) years at a price of
$0.23 per share which price is not lower than the last closing price of the
Issuer’s shares prior to this announcement less the applicable discount. The
options granted may not be exercised until regulatory approval has been
obtained and will be subject to any applicable regulatory hold periods.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act
The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Item 7. Omitted Information

There is no omitted information.




Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 17" day
of June, 2002.
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Ventures Lid.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
July 17, 2002
Item 3. Press Release

Press Release dated Julyv 17. 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securites Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver. British Columbia.

Item 4. Summary of Material Change

The Issuer gives an update om its Roberto property in Central Peru.

Item S. Full Description of Material Change

The Issuer is pleased to report that Teck Cominco’s Peruvian subsidiary has
advised that it plans to start drilling in August on the Roberto silver-zinc-lead-
copper prospect pear Huancavelica in Central Peru. The drilling will test
geophysical targets in the area of the Ponciano showing. The best channel
sample values reported from the Ponciano showing by Teck Cominco were:
9.5% zinc, 141 g/t sitver. and 7.9% lead over 3 m. At Ponciano anomalous
lead in soils (over 130 ppm) constitutes a 1.2km by 0.2 km trend.
Electromagnetic surveys over the Ponciano area delineated two conductors (over .
300 and 400 meters long) parallel to the anomalous metals in soils. The
conductors occur in an area of overburden and could be caused by massive
sulphide mineralization.

The Roberto property is in the heart of an area of traditional mining for silver.
One km south of the property is the Martha Mine, a former producer (at a rate
of 150 tonnes/day) of silver, zinc and lead from 1950 to 1980. Resources at
Mina Martha, as tabled in the Atas Mineria en Peru by Ministerio de Energia y
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Minas, total: 546,000 tonnes @ 8% Pb, 6% Zn, 10 oz/t Ag. The Martha mine
was recently acquired by Minsur, a Peruvian tin mining company. The Roberto
property is fringed to the north by a large concession belonging to Penoles, a
Mexican Mining Company and the largest silver producer in the world.

The Roberto claim covers 1000 ha and is very well situated. It is reachable by
road from Huancavelica, a distance of 30 km. The national Peruvian electric
power grid is within 20 km of the property and the Lima-Huancavelica railroad
passes 14 km east of the property.

The Issuer owns a 100% interest in the Roberto property and granted Teck
Cominco’s Peruvian Subsidiary an option to acquire 65% in early 2001. Teck
Cominco can earn their interest by cash payments totalling US $240,000 and
incurring exploration expenditures of US $650,000 staged over 5 years. Teck
Cominco completed the first year’s work in 2001 and the drilling will be part of
the work commitment called for in the second year of the option agreement.

The Issuer has a large database on premium gold and silver properties in Peru
and has extensive contacts within the Peruvian Mining Industry. The Issuer is
currently reviewing several gold and gold-silver prospects of interest for
acquisitions in Peru.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information

There is no omitted information.

Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, the 29" day

Ra and, Director
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BC FORM $53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Item 6.

Item 7.

Item 8.

Reporting Issuer

501 - 905 West Pender Street

Ballad Ventures Ltd. =)
Vancouver, BC V6C 1L6 =

Date of Material Change ‘ _

July 30, 2002
Press Release
Press Release dated July 30, 2002 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing. :

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer is not proceeding with its private placement announced June 3, 2002.

Full Description of Material Change

The Issuer announces that it is not proceeding with its private placement
announced on June 3, 2002 to raise up to $400,000 through the sale of up to0
2,666,666 units at $0.15 per unit.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Albena
Act.

Omitted Information

There is no omitted information.

Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.
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of July, 2002.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, the 30" day
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May 17, 2002

Beruschi and Company

501 — 905 West Pender Street
Vancouver, BC

VéC 1L6

Attention: Gwen Wegner

Dear Sir\Madame:
Re: Ballad Ventures Ltd. (the “Company”) - Submission #74610

We acknowledge receipt of your letter dated May 14,' 2002 and confirm that we have accepted for filing
the options to buy shares of the Company issued to the following Directors/Employees:

Name No. of Shares
Virgin Ventures Ltd. 280,000
(Anthony Beruschi)

Raymond Roland 280,000
Brian Harris 40,000
André M. Pauwels 20,000
James Boyce 40,000
Renee Brickner 10,000
John Brydle 10,000
Leeta Drinovz 10,000
T. A. Tour Advertising and 92,066
Golf Productions Ltd.

(Gwen Wegner)

Neal Young 10,000

The optiops ate exercisable up to May 8, 2004 at a price of $0.10 per share.

We advise that the Company is required to ensure that its transfer agent complies with Policy 4.4, to

inform the Exchange when any of the options are exercised in order that our records may be praperly
maintained.

‘We remind the company pursuant to Corporate Finance Policy 4.4, scctibn 2.7:
"In addition to any Resale Restrictions under Securities Laws, all stock options and any Listed Shares

issued on the exercise of the stock options must be legended with & four month Exchange hold period
from the date the stock options are granted".

CANADIAN VENTURE EXCHANGE
650 WEST GEJRGEIA STREEY, SUITE 2700, P.O. HOX 11633, VANGOUYER, BC CANADA Vv&eH 4ND
TEL (804) 685-3394 FAX (604) 688.6051 WWW.CONX.COM
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Beruschi and Company
May 17, 2002
Page two

It is the responsibility of the Company to determine the availability of the exemption(s) in the Securities
Act used and to meet all legal requrements of the exemption(s). Also, the Company is to ensure that

the requirements of Corporate Finance Policy 4.4, sections 2.9 and 2.10 have been met, with respect to
shareholder approval. ,

This fax will be the only copy you receive. Should you have any questidns, please contact the
undersigned at (604) 643-6543 / FAX: (604) 844-7502 / EMAIL: mhaer@cdnx.com.

Youus truly,

Malki Haer
Analyst
Corporate Finance

MH\nl

cc: Ballad Ventures Ltd.

File; ;:ODMA\PCDOCS\DOCP\913300\
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May 17, 2002

Beruschi and Company

501 ~ 905 West Pender Street
Vancouver, BC

V6C 116

Attention: Anthony J. Beruschi
Dear Sirs\Mesdames:

Re:  BALLAD VENTURES LTD. ("BAL")
Private Placement-Non-Brokered — Submission #73016

This js to confirm that the TSX Venture Exchange has accepted for filing documentation with respect
to a Neon-Brokered Private Placement announced February 5, 2002:

Number of Shares: 2,000,000 Units

Purchase Price: © $0.10 per Unit

Watrants: 2,000,000 non-transferable share purchase warrants to purchase
2,000,000 shares

‘Warrant Exercise Price: $0.10 for a two year period

Number of Placees: 6 placees

Insider / Pro Group Participation:
Insider=Y /

Name ProGroup~P / # of Shares

New Insider=N [in the event warrants’
are exercised]

Raymond Roland Y ¢ . 550,000
Rogano Enterprises Ltd. Y 500,000
(Carlo Rogano)

The Company piust issue a news release if the private placement does not close promply.

{
k

CANADLIAN VENTURE EXCHANGE
630 WEST GEQRGIA $TREET, SUIYE 27560, P.O. BAX 11633, VANCOUVER, BG GANABRA VEB ane
TEL (604) 689-3334a FAX (d04) 688-8051 WWW.CDNX.COM




' Vel +l/7&VVa 10.14 'Ad VUL 543 [90Us CONA-CKF FINANCE

+ BERUSCHI g 002/002

Beruschi and Company
May 17, 2002
Page two

This fax will be the only copy you receive. Should you have any questions, please contact the
mndersigned at (604) 643-6543 / FAX: (604) 844-7502 / EMAIL: mhaer@cdnx.com.

Yours truly,

Malki Haer
Analyst
Corporate Finance

MH\wnl

cc: Ballad Veptures Ltd.

File: ::ODMA\PCDOCS\DOCPI13166M
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June 20, 2002
Beruschi and Company
501 - 905 West Pender Street
Vancouver, BC
V6C 1L6
Attention: Anthony J. Beruschi
Dear Sir\Madame:
Re:  Ballad Ventures Ltd. (the “Company™) - Submission #75513

We acknowledge receipt of your letter dated June 12, 2002 and confirm fhat we have accepted for filing
the options to buy shares of the Company issued to the following Directors/Employees:

Name - No. of Shares
Anthony J. Beruschi 75,000
Raymond Roland 75,000
Edward McCrossan 10,000
Margo Peters 10,000
John Scholtz 10,000
T.A. Tour Advertising and 20,000

Golf Productions Ltd.

(Gwen Wegner)

The options are exercisable up to June 11, 2004 at a price of $0.23 per share.

We advise that the Company is required to ensure that its transfer agent complies with Policy 4.4, to

inform the Exchange when any of the options are exercised in order that our records may be properly
maintained.

We remind the company pursuant to Corporate Finance Policy 4.4, seetion 2.7:
"In addition to any Resale Restrictions under Securities Laws, all stock options and any Listed Shares

1ssued on the exercise of the stock options must be legended with a four month Exchange hold period
from the date the stock options are granted".

It is the responsibility of the Company to determine the availability of the exemption(s) in the Securities:
Act used and to meet all legal requirements of the exemption(s). Also, the Company is to ensure that

the requirements of Corporate Finance Policy 4.4, sections 2.9 and 2.10 have been met, with respect to
shareholder approval. ‘

CANADIAN VENTUREK EXCHANGE
€50 WEST CEUORGIA ETREET, SUITE 2700, P.O. HBOX 11633, VANCOUVER, B¢ CANADA V6B 4NS
TRL (6404) cBD-3334 FAX (604) EEH-8O81 WWW.CDNX.COM
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Beruschi and Company
June 20, 2002
Page two

This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 643-6543 / FAX: (604) 844-7502 / EMAIL: malli. hacr@tsxventure.com.

Yours truly,

Malki Haer
Analyst
Corporate Finance

MH\nl

ce: Ballad Ventures Litd.

File: :ODMA\PCDOCS\DOCPW41677\1
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July 12,2002

Beruschi and Company

501 — 905 West Pender Street
Vancouver, BC

V6C 1L6

Attention: Anthony Beruschi
Dear Sirs\Mesdames:

Re: BALLAD VENTURES LTD. ("BAL")
Private Placement-Non-Brokered - Ssbmission #74914

This is to copfixm that the TSX Venture Exchenge has accepted for filing documentation with respect
to a Non-Brokered Private Placement snnounced May 7, 2002:

Number of Shares: 1,950,000 Uits
Purchase Price: $0.20 per Unit
Warrants: 1,950,000 non-trapsferable ghare purchase warrants to  purchase
1,950,000 shares
Warrant Exercise Price:  $0.25 for a two vear period
Number of Placees: 8 placees
Insider / Pro Group Participation:
Ingider=Y / .
Name ProGroup=P / # of Shares
New Insider=N [im the event warran(s
are exercised]
Andre Pauwels Y : 300,000
Raymond Roland Y 350,000

The Company must issue a news release if the private placement does not close promptly

Suils 7700, PO Ixx 1“”“ i Shmet. Vancouver, BC Canada VB0 4N
TEL 804) 688233 PaX 653041 www.tixca |




ad/ mViVe &1 14V 444 VIR Ve E ¢VVEe WA dE WAR 4 SdVd T YA

Beruschi and Company
July 12, 2002
Page two

This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 643-6543 / FAX: (604) 844-7502 / EMAIL: malki hacr@tsxventure.com.

Yours truly,

Malki Haer

Corporate Finance

cc: Ballad Ventures Ltd.

File: "ODMAPCDOCS\DOCPO57906\ '
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